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the Kaffir boom. " I think/' he added, with some
prescience, " that we shall be very fortunate if we
do not lose, before we have done, a great deal more
than a million out of South African speculation! "
He thought, however, that a surplus of this kind should
have been used to give a general relief of taxation,
such as a reduction of the income-tax, too high at
8d. for a time of peace ; and he criticized the sugges-
tion that the amount which might be deposited by
individuals in the Post Office Savings Bank should
be limited, though he agreed that a lower rate of
interest might be given on the larger deposits. The
Government did not proceed during this session with
the legislation which had been contemplated on this
subject.

Mr. Bowles endeavoured to put a good face on the
failure of his predictions about the death duties by
falling foul of the blunders of the Inland Revenue
Department in their estimate of the revenue.

The debates in Committee raised no very new or
important points. A discussion on the financial rela-
tions of this country with Ireland was postponed
pending the report of the Royal Commission which
was then considering the question; and a division
was taken on a proposal to graduate the income-tax,
which the Chancellor of the Exchequer promised to
consider though unable to see any solution of the
difficulty. Sir William Harcourt complained of the
form of the public accounts (which his successor
reminded him he had left unaltered), as not shewing
the real revenue and expenditure.

But the real interest of the finance of the year
centred not so much in the actual discussions on the